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[CHAPTER 499]
JOINT RESOLUTION

August 5, 1947
[S.. .es. 138] To provide for returns of Italian property in the United States, and for other

[Public Law 370] purposes.

Return of Italian Whereas article 79 of the Treaty of Peace with Italy, signed at Paris
proper. on February 10, 1947, grants to the Allied and Associated Powers

the right to seize and retain "all property rights and interests which
on the coming into force of the present treaty are within its territory
and belong to Italy or to Italian nationals, and to apply such prop-
erty or the proceeds thereof to such purposes as it may desire, within
the limits of its claims and those of its nationals against Italy or
Italian nationals, including debts, other than claims fully satisfied
under other articles of the present treaty" and further provides
that "All Italian property, or the proceeds thereof, in excess of the
amount of such claims, shall be returned"; and

Whereas, pursuant to article 79 of the treaty of peace, negotiations
have been entered into between the Governments of the United
States and of Italy looking toward an agreement under which, upon
the return of property, formerly Italian, in the United States, Italy
will place at the disposal of the United States funds to be used in
meeting certain claims of nationals of the United States and

Whereas, for the purpose of carrying out such agreement, it is desira-
ble to authorize, in accordance with the procedures provided for in
section 32 of the Trading With the Enemy Act of October 6, 1917

.60sS.'app.3 40 Stat. 411), as amended, return to Italy or citizens or subjects of
Infm. Italy, or corporations or associations organized under the laws of

Italy, of property vested in or transferred to the United States or
its agencies; and

Whereas, for the purpose of aiding the revival of the Italian economy
and establishing it on a self-sustaining basis, it is desirable that
there be returned or transferred to Italy those Italian vessels
acquired by the United States after December 7, 1941, for use in
the war effort and now owned by the United States and vessels of a
total tonnage approximately equal to the tonnage of those Italian
vessels seized by the United States after September 1, 1939, and
lost while being employed in the United States war effort: There-
fore be it
Resolved by the Senate and House of Representatives of the United

States of America in Congress assembled, That the President, or such
officer or agency as he may designate, is hereby authorized to return,
in accordance with the procedures provided for in section 32 of the

Supra. Trading With the Enemy Act, as amended, any property or interest,
or the net proceeds thereof, which has been, since December 18, 1941,
vested in or transferred to any officer or agency of the United States
pursuant to the Trading With the Enemy Act, as amended, and which
immediately prior to such vesting or transfer was the property or
interest of Italy or a citizen or subject of Italy, or a corporation or
association organized under the laws of Italy.

SEC. 2. Section 32 (a) (2) of the Trading With the Enemy Act of
60 tt. 51. p October 6, 1917 (40 Stat. 411), as amended, is hereby further amended50 U. S. C. app.

132 (a) (2). to read as follows:
c Oners, etc .,x "(2) that such owner, and legal representative or successor in

interest, if any, are not-
"(A) the Government of Germany, Japan, Bulgaria, Hun-

gary, or Rumania; orCorporations, etc., ;, ccorganize der ) a corporation or association organized under the
laws of such nation: Provided That any property or interest
or proceeds which, but for the provisions of this subdivision
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(B), might be returned under this section to any such cor-
poration or association, may be returned to the owner or
owners of all the stock of such corporation or of all the pro-
prietary and beneficial interest in such association, if their
ownership of such stock or proprietary and beneficial interest
existed immediately prior to vesting in or transfer to the
Alien Property Custodian and continuously thereafter to the
date of such return (without regard to purported divestments
or limitations of such ownership by any government referred
to in subdivision (A) hereof) and if such ownership was by
one or more citizens of the United States or by one or more
corporations organized under the laws of the United States
or any State, Territory, or possession thereof, or the District
of Columbia: Provided further, That such owner or owners
shall succeed to those obligations limited in aggregate amount
to the value of such property or interest or proceeds, which
are lawfully assertible against the corporation or association
by persons not ineligible to receive a return under this
section; or

"(C) an individual voluntarily resident at any time since
December 7, 1941, within the territory of such nation, other
than a citizen of the United States or a diplomatic or consular
officer of Italy or of any nation with which the United States
has not at any time since December 7, 1941, been at war:
Provided, That an individual who, while in the territory of
a nation with which the United States has at any time since
December 7, 1941, been at war, was deprived of life or sub-
stantially deprived of liberty pursuant to any law, decree, or
regulation of such nation discriminating against political,
racial, or religious groups, shall not be deemed to have volun-
tarily resided in such territory; or

"(D) an individual who was at any time after December
7, 1941, a citizen or subject of Germany, Japan, Bulgaria,
Hungary, or Rumania, and who on or after December 7, 1941,
and prior to the date of the enactment of this section, was
present (other than in the service of the United States) in
the territory of such nation or in any territory occupied by
the military or naval forces thereof or engaged in any busi-
ness in any such territory: Provided, That notwithstanding
the provisions of this subdivision (D) return may be made
to an individual who, as a consequence of any law, decree, or
regulation of the nation of which he was then a citizen or
subject, discriminating against political, racial, or religious
groups, has at no time between December 7,1941, and the time
when such law, decree, or regulation was abrogated, enjoyed
full rights of citizenship under the law of such nation; or

"(E) a foreign corporation or association which at any
time after December 7,1941, was controlled or 50 per centum
or more of the stock of which was owned by any person or
persons ineligible to receive a return under subdivisions (A),
(B), (C), or (D) hereof: Provided. That notwithstanding
the provisions of this subdivision (E), return may be made
to a corporation or association so controlled or owned, if such
corporation or association was organized under the laws of
a nation any of whose territory was occupied by the military
or naval forces of any nation with which the United States
has at any time since December 7. 1941. been at war, and if
such control or ownership arose after March 1, 1938, as an
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nated nations.

Person not deemed
voluntary resident.
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60 Stat. 925.
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41 Stat. 977; 60 Stat.
60.

50 U. S. C. app.
09 (a), 32 (a).
Ante, p. 784.

Transfer of vessels.

Monetary compen-
sation.

August 6, 1947
[H. R. 72]

(Public Law 371]

Coast Guard.

39 Stat. 601.

Aviation stations.
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incident to such occupation and was terminated prior to the
enactment of this section;

and"
SEC. 3. The first sentence of section 33 of the Trading With the

Enemy Act (40 Stat. 411), as amended, is hereby further amended to
read as follows:

"SEC. 33. No return may be made pursuant to section 9 (a) or 32 (a)
unless notice of claim for return has been filed within two years from
the seizure or vesting in the Alien Property Custodian, as the case
may be, of the property or interest in respect of which the claim is
made or by August 8, 1948, or in the cases of claims pursuant to sec-
tion 32 (a) by Italy, citizens or subjects of Italy, or corporations or
associations organized under the laws of Italy, by July 31, 1949,
whichever is later.

SEC. 4. The President is authorized upon such terms as he deems
necessary (a) to transfer to the Government of Italy all vessels which
were under Italian registry and flag on September 1, 1939, and were
thereafter acquired by the United States and are now owned by the
United States: and (b) with respect to any vessel under Italian
registry and liag on September 1, 1939, and subsequently seized in
United States ports and thereafter lost while being employed in the
United States war effort, to transfer to the Government of Italy sur-
plus merchant vessels of the United States of a total tonnage approxi-
mately equal to the total tonnage of the Italian vessels lost: Provided,
That no monetary compensation shall be paid either for the use by the
United States or its agencies of former Italian vessels so acquired or
seized or for the return or transfer of such vessels or substitute vessels.

Approved August 5, 1947.

[CHAPTER 502]
AN ACT

To increase the number of authorized aviation stations operated by the Coast
Guard, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That the sixth para-
graph under the heading "Coast Guard" of the Act entitled "An Act
making appropriations for the naval service for the fiscal year ending
June thirtieth, nineteen hundred and seventeen, and for other pur-
poses", approved August 29, 1916 (U. S. C., 1940 edition, title 14, sec.
29), is amended to read as follows:

"For the purpose of saving life and property along the coasts of
and in the interior of the United States and its possessions, and at sea,
and to assist in the national defense, the Secretary of the Treasury is
authorized to establish, equip, and maintain aviation stations, not
exceeding fifteen in number, at such points in the United States and
its possessions as he may deem advisable, and to detail for aviation
duty and instruction in connection therewith officers and enlisted men
of the United States Coast Guard."

Approved August 6, 1947.

[CHAPTER 503]
August 6, 1947
[H. R. 2800]

[Public Law 372]

48 Stat. 132.
12 U.S. C. 1464 (c).

AN ACT
To amend section 5 of Home Owners' Loan Act of 1933, and for other purposes.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That subsection (c)
of section 5 of the Home Owners' Loan Act of 1933, as amended, is
hereby amended by adding at the end thereof the following:


